TRANSKATION TIYLE INSURANCE COMPANY
COMMITHMENT FOR TITLE THSURARCE

SCERDULE A ;-_
Commitment No. - s0&3340 O-3

1. Effective Pate: COctober 30, 2003 at 7:00 a.m,
2. Policy or policies to be issuad: Amount Premium

A. ALTA Owner’'s Policy STED § TBD .
Proposed Insured: ' 4

Parties to be determinsd

B. ALTA Lpan Policy g $
Proposed Insured:

Forts 16020 will become part of the Cramers Policy to b issued o endorse $56.00
Excoptions No. 8 ssd 9 shown in Schadule B

3. The estate or interest in the land described or referred to in this
commitment and covered herein i1s fee simple and Uitle therelo ar the
effective dats hereof vested in:

Mountain Meadows Preserve, LI, & Colorade limited liability
LOmDaTYY

4. ‘The land referred to in this commitment is described az follows:

bots 1 through 28, amd 30 through 34, MORRE'S CORNER, according to
the Flat recorded Septenbtwer 23, 2002 ab Reception No. 570046 and
filed at File No. 131352, and Surveyor's Corvection Affidavit
recorded September 23, 2002 at Reception No., 570047, County of
¥ourt, State of dolorado

TRANONATEION TITLE IMNSURANCE COMPANY

By Stuart ¥, Churchilli
futhorized Signature

Issued: December 10, 2003

SMC/diD



TRARSNATION TITRE THEURARCE COMPANY

Cemend tment Ho . 1 ERERA4D O3
SCHFDULE A - Continpued %
REQUIREMENTS

3
'

The followiny are the reguirements to be complied with prieor €0 the
iggunance of gaid policy or policies. Any other instrumant recorded
gsubsequent o the datae heroof may appeay as an exception under Sehedule B
of the policy to be izsued. Unless otherwise noted, all documents must’ §
be redoerdsd in the offfice of the clerk and recorder of ihe counbty in
which said propexrty is located.

BOTE:

PURSUANT TO ZENATE BILL 9i-14 (LRE 10-13-123%) THE COMPANY WILL ROT
IZSUE ITH POLICY OR POLICIES OF TITLE INSURANCE CONTEMPLATED BY PHIS
COMMITMENT UNTIL IT HAS BERBN FROVIDED A CERETIFICATE OF TAXES DUE OR
OTEER BQUIVALENT DOCUMENTATION PROM TEE COUNTY TREASUREE OR Tog
COGNTY TREASURER’S AUTEORIIED AGRNT; OR UNTIL THE FROPOSED INIIRED
a3 KOTIFIED OGR INSTRUCTED TEE COMPANY IN WRITING T0 THE CONTRARY.

HOYE:
I7 THIE TRARSACTION IRCLUDES A BALE OF TEE PROPERTY AND THE SALES
FRICE EECEEDS $160,000.04, THE SELLER MUSYT {OMPLY WITH THE
DISCLOSURE/WITEROLDING PROVISIONS OF C.R.8. 39-22-604.5 {NONRESIDENT
WITHHOLOING) .

HOTE:
BFFECTIVE SEPTEMERER i, 1987, (RS 30-i0-40§ REQUILIRES THAT ALY
DOCOMENTS RERCEIVEDR FOR RECORLING OF FILING IN THE CLEREK AND
RECORDER' S CFFICE SHALL CONTAILN A TOF MARGIN OF AT LEAZT ONE ITHCOH AND
A LEPT, RISHT AND BOUTOM MARGIN OF AT LEAST ONE-EALF INCE. THE CLERX
AND RECORDER HMAY RBEFUEE TO RECORD OR FILE ANY DOCIIMENT THAT SH088 NOT
CONFORM.

a. Puly acknowledged certificate of the Registered Agent of the
incerporated associstion certifving that thers ars nNo assessments
for common expenses and othey amounty which remain unpalid or which
constiture 8 iien, statubory or otherwise, on subisch Droperoy.

KOTE: The above instrument need not be recorded bub must be
submitted to the Company for insuring purposes.

B. Partial Release by the Public Trustee, releasing subject property
from the lien of:
Dead of Trust from Mountain Meadow Preserve, LLO, a Colaorado
limited liability company to the Public Trustee of the County of
Rourt for the use of Commercial Federal Bank, a Federasl Savings
Bank Lo secure 54,378, 268.00 dated April 192, 2001 recordsd April
1%, 2001 at Reception No, 543967,

L3

Page 2



TRANBNATTION TITLE INSURANCE COMPAWY

Cormi tment, Ho. - 6GE3348 C-3

£

GUHEDULE A - Continued *

REQUIREMENTS
ROTE: Disbursers Notice yecorded April 1%, 2001 at Reception
Heo. 543958, given in connection with the above Deed of
Teuset .
NOTE : Atfects all Lots. i

Partlal Release by the Public Trustse, releasing subject property
Erom the lian of:

Deged of Trust from Mountain Meadow Freserve, LLC, a Colorado
limivted liability company to the Public 'Trustee of the (ounty of
foutt for the use of PM Operating Subsidiary, Ltd, and Sundog
Bunterpriges, LLC to secure 1,500,004.480 gayable to PM andg
SEO00,000.00 payable to Sundog dated April 19, 2001 recorded April
13, 2003 at Recepbion e, BEIfsd.

WQTE: Affects a#ll Lots.

Bead from Mountain Meadows Preserve, LLO, a Colorado limited
liability company to Parties to be determined.

HOTE: Tha Stavrement of Authordiey for Mountain Meadows
Preserve, LL{L, a Colorade limited liability company,
dated July 21, 2003, recorded July 16, 2003 at Recsption
No. 5864%B, authorizes Britigh Charter Holdings LLIC, a
Colorado iimited liability company, Manager and
Noerthtrek LLC, a Colorado limited liability company,
Manager to act on behalf of the entity,

Repregentarives of both Managers listed above must sign

in order to sscumber, zell or in any way act on behalf
of the entity.
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TEANSHATION TITLE INSURANCE COMPANY

Cernend tonent Wo. s 063340 C-3

4
Y
SBCHEDULE B
EXCEPTICNS

The policy or policieg to be issued will contaln exceptions to the
foilowing uniess the same are disposed of to the gatisfaction of the

Company:

1.

Hote:
PURSHANT T RS 18-311-123 HOTICE I8 EERERY GIVER THAY:

Rights or claims of parties in possgession not shown by the publiby
recoriy.

Basemenks, or clalms of easements, not shown by the public
records .

Discrepancies, conflicts in boundary lines, shortage in area,
sncroachments, and any facts which a correct survag and inspection
of the premiges would disclese and which are not shown by the
public records.

any lien, or right to & lien, for servicas, labor or material
theretofore or heresafter furnished, impoged by law and not shown
by the publi¢ regords.

befects, llens, encumbrances, adverse claims or other matters, if

aﬂg. creaved, first appearing in bhe public regords or attaching
subsaguent to the effective date herenf but pricr to the date the
roposed insured acquires of record for value the estate or
interast or mortgage therson covered by this Commitment,

Kote: The above exgephion will not appear on policies where

gloging and settlement has been performed by the company.

a. Taxes due and payable; and any tax, special assessments, charge
or lien imposed for water or gewer service, or for any other
ppacial raxing disgstricn.

5. Any and all unredeemed tax sales, if any.

Note:Upon recelipt of a Certificate of Taxzes Due evidencing that
Lhere are oo Exmstin? open tarx sales, the above exception 6b will
not appear on the policy to ke issued hereunder.

(A} ng SUBJECT PRCOFERTY MAY BE LOCATED TN A SPECLIAL TAXING
DISTRICT;
(B} A CERTIFICATE OF TAXES DUE LISTING EACH TAYING JURISDICTION
KAY BE ORTATHED FROM THE COURTY TREASURER OR TAE COURTY
YREASURER' S AUTACRIZED AGRNT:
{00 INFORMATION REGARDING SPHCIAL DISTRICES AND THE BUDNDARIES OF
SUCE PISTRICTS MRY BE OBTAINED FROM TEE BOARD OF {OUNTY
EgEHISEIDHEREr THE COUNTY CLERR AND RECORDER, OR THE COUNTY

ESS0R.
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TRANENATION TITLE INSURANCE COMPANY

Commitment Ho. B340 Cw3

10,

SCHEEDOLE B - Continued -
EXCROTTORS

regarvations of (1} right of proprietor of any penetrating vein or
iode to ewtrast hig ore; and {2} wight of way for any ditches or
canals construcred by authority of United States, in U.E. Patent
rocorded in Book 64 at Dage 43, and in Book 8% at Page 12, A

HOTE: Patant recordsed in Book 64 at Page 43 affechts Lotg 5
through 7, and Lets 10 through 13.

WOTE Patent recorded in Book B89 at Page 12 affects Lots 1
through ¢, and Lots 12 through 34,

Covenante, Conditions and Restrictions, whichk do not contain a
forfeliture or reverter c¢lause, but omitbing restzievions, if any,
based on race, colox, religion, oy national origin as contained in
instrument recorded for North Meadows Bubdivigion First Filing
e85, and North Meadows Subdivision Becond Filing €618, 1n Bask
333 at Page 812, in Pook 350 at Page 644, in Book 351 at Page 521
and in Book 442 at Page 23, at Reception No. 438173 in Book 750 at
fage 85, and af Reception No. BL7344 dn Bogk 763 gt Pages 3, and
any and all amendments and supplemsnts thersho.

NOTE: Affects LoOts 1 throusgh &, and Loks 313 through 34.

Povanants, Conditions and Restrictions, whioch do nob contain a
forfeiture or reverter clause, {(deleting any restrictions
indicating sny preference, limitation or discrimination based on
race, colaor, religion, sex, handicap, familial status or national
ocrigin) as contained iln ingtrument recorded {(Pairway Meadows) July
29, 1975 in RBook 407 at Page 301, QOcteber 21, 1976 in Book 424 at
Page 242, and in Deed of Conveyance and Assigument of Rights and
Interest recorded FPebruary 24, 1987 in Book 624 at Page 233, asg
amended by the instrument recordsed May 5, 1385 in Bock 707 at Page
805, and the instrument recorded November 2, 1988 in Book 713 at
Page 784, and any and all amendments and supplements therero.

NOTE: Affecrs Lote 3 through 13,

Terms, agresments, provisions, conditions and oblligatioms as
contained in the instrument recorded November 7, 2060 at Receptlon
Mo, S36031%1,

ail notes, sagements and provigions as shown on the Plat of More's

Cormer flled ar File Ho. 131582, and Surveyor’s Correption
Affidavit recorded Seprember 23, 2002 at Receprion No. 576D47.
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TRANGNATION TITLE INSTURANCE COMPANY

Commi twent Ho. 6063340 C-3

12,

i3.

14,

15,

i5.

1E.

SHEDULE B - Continued
EXCHDTIONS

Terms, agreements, provisions, conditions, obligations and
pasements as conbainsd in the Declaration of Privite Doilveway
Eagement (Privete Dorive A} recoprded Septender 23, 2002 at
Reception No. 570049,

HOTE: Affects Lots 2% bhrough 32, : o 4

Terms, agreements, provisions, copnditions, obligations and
sagements as contained in the Declaration of Privats Drivaeway
Ragement {Private Drive B} recorded Septeniber 23, 2002 at
kReception No. 570050,

sz Affects Lots 22 through 24,

Termg, agreements, provisionsg, conditiong, obligations apd
casenants ag contained in che Declaration of Private Driveway
Bagement (Private Drive )} recorded September 23, 2002 at
Reception No, 570051,

NOTE: Afferts Lots 21 and 22

Terms, sgreements, provisioms, conditions, obligaticns and
sagements aF contained in the Peclaration of Brivate Driveway
Bapement. {Privats Drive DM recorded Seprtember 23, 2002 at
Recepticon No. S70052.

HOTE: Affpcts Lots 20 and 21,

Terms, agreements, provisions, condiclons, obligations and
eagements ag contained in the Peclaration of Private Driveway
Eazament (Private Drive B} recorded Seprember 23, 2002 at
Reception No. 570083,

TR Affects Lote 13 and 314,

Terma, agreements, provisions, conditions, obligations ang
easements as contained in the Declaration of Private Driveway
Basement {Private Drive F) recorded September 23, 2002 at
REeception No. 570054,

MOTE: Afifecte Lobts 24 and 25.

Terms, agreements, provisions, conditions, obligatioms and
sggemante as contained in the Declaration of Eazement (Private
Sewar Line} recoorded September 23, 2002 at Reception No. S70055,

ROTE: Affarts Lots 20 and 21,
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TRANSHATION TITLE INSURANCE COMPARY

Commmitment No, GUE3I340 -3

15.

20.

21,

P

23,

24,

25,

SCREPTLE 8 - {ontinued
EXCEPIIONSG

Terms, agreements, provisions, condivlons, obligations and
sagements as containsed Iin the D&dieat@ﬁn of Eassment (Quy Wire)
recorded Septembey 23, 2002 at Reception Ho. 570056.

NOTE. Affecrs Lot 13,

i_zf
TEYWME, agreementg, provigions, conditions, obligbions and
sagements as contained in the Mountsin Msadow Freserve Entry Sign
sasement recorded Septexber 23, 2002 at Recepbion Ho. 570057,

HOTE. Affects Lot 30,

Terme, asresments, provisions, coenditicong, obligations and
eagements as contained in the Declaration of Basement recorded
September 23, 2042 at Recepticn No. S7005%.

Termsg, agreements, provisions, condifions, obligations and
gagemanhs as contained in the Deed of Access and lamdscape
FRasements recorded September 23, 2002 af Reception Ho., SVO0H0.

HOTE: . Affects Lots 13 through 14, and Lots 23 through 27.

Termg, agreements, provisioms, conditions and obiigations as
contained Iin the Improvements Agreement recorded September 23,
2002 at Receprtion No. STLGEL.

Terms, sgreements, provisions, conditions, obligations {including
common expenses, fees and coste under the Comon Interest
Cwnership Act) and restrictions which do not contain s forfeiture
or raverter clause, but omitting restrictions, if any, bhased upon
race, coler, religion, sex, handicap, familial status or national
origin, as contained in the Declaration for More’s Corner recorded
July 8, 2003 at Reception Ho. 5859%% and any and all amendments
and supplements thereto.

Assessments Tor oommon expenses snd obther amcunts which remain

unpaid or which constiture a lien, statutory or otherwise, on
subject property.
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